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KIDDER, PEABODY ft GO.

115 DeronsMre St.

IOSTON

Wall St.

NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
ARtNG MOTHERS ft CO., LTD.

LONDON

IN CASE
OF PEACE

Do you lieliovc thf war
will end this year? If
you do. now is the tinie
for you to consider what
stocks will benefit. We
enn civo you an opinion
on certain stocks that
should lie favorably

HARTSHORNE
PICABIA

Members N 1 Clock Kichange

7 Wall St. Tel. 4590 Rector

Unquestionably
Safe Bonds

If some easily understood and
applied rule was available for
separating a few of the unques-
tionably good from the great
mass of bonds it would be of
service to all conservative in-

vestors. Such a rule is to be
found in the law limiting invest-
ments by Sa inp Hanks and
Trustees in the State of New
York. I

lie Mull If Bl:d ItiMipply on ri'ipiexl
our hiNirli't gitlin; a reprint of tl.ls
law. ubii I In- - lull) complete ii'llciil
IM of I lir l.nin, I luiuht to voiiii!
with lis minimum!. - j

Ask ivr lnoWif

Remick,Hodges&Co
.ifrs'ttVri Stu 1 rk .Mid l.icl.ut,,

11 Wull M.. Net, York
n!-iit--

R. L. Dai & Boaten

Railroad Bonds
Information Comporlunt

We hate just i;uej our book-(f- t
f n Kailrotd Bonis which gives

in comcnient form torn; of th: im-

portant data regarding th' bond
ii.'ucj of most of the principal

in this country. It alio in-

cludes the income account, mr nag;-men- t.

capitalization snd other in-

formation of interest to investors.

Upon request we thnll be
pleased to mail to investors
h copy of Booklet No. 141

Karris. Forbes & Co
Pin Street, Corner William

NEW YORK

Lawyers Mtg. Co.
Market & Fulton Nat.

Astor T.ust Co.
Guaranty Trust Co.
N. Y. Title Ins. Co.

N. Y. Mtg. & Sec. Co.
New Jersey Zinc

CLINTON GILBERT

..Wall St. Tel. 4818 Rector.

Our Statistical Department
is in a position to disseminate
reliable information on any
outside security of merit.
Write or, better still, call at
our

17
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Board Room
where all fluctuations in the
outside market are posted.

OSCARALEXANDER&CO.
"telephone Ureal

41 BROAD ST.. NEW YORK

We specialize in

General Asphalt
Company

W. C. Coles & Co.
Phone 3321) Rector 61 IV way, N. Y. City

Wanted Offerings

E. W. BLISS

J.K.Rice,Jr.&Co.
'hone, toil 10 111" Jnlin. 34 Wall St.. N. V.

FINANCIAL NEWS

AND COMMENT

Sharp Brenk in the Stock Mar-

ket, With War Shares
Lending.

PKACB TALK THE EXITS K

A aucccisful gpeculatlve foray .iRHlnsl
price Inaugurated toward Hie end of
last week wag indicated In yesterday's
ntock market. At least It was dlfiicult to
place any more serious construction on

the abrupt violence of the decline which
was nenernlly' precipitated tlirougliout

Ithn list. Some of the more conspicuous
(war munition shares led with breaks of

to 7 points, but the downward move-

ment waa not discriminating. It cairled
rails aml'gtandard Industrials alone with
It, although a good dHl of stubborn
underlying; resistance to pressure was
offered by the less upeculatlve descrip-

tions. The close was .very active for
the moet pari at the lowtwl levels of the
day, and total transactions constituted a

. large volume of business.
Talk- of early peace In the Kutope.in

war was the Wall Sticet explanation,
commonly avowed n"nd accept. il. for the
reversal of the market from the

of a week ago. There were
nutnerouM signs that the Idea of the
tliiaiii UI ami business dislocation llkrly
to be Involved In the termination of the

'conflict abroad was hcliis? exploited
to Induce commifHlon houe

illnnldstlon, presumably the objective of
professional operations for the decline.
What was demonstrated was Hie fact
that IrM weelt'a excited rise and expan-

sion of dealings had put stocks In n very
I uuound and insecure position, and the
.session seemed to proe more than any-

thing else that the technical position
wus about ciiually responsible for the
extreme of recent recovery and for the

.promptness, and micrlty of the
raj reaction.

It was Inferential also that Stock
activities lately have hardly

'reprrscntiri the engagements of
1. 10 finuiieb.1 Interests. Otherwise It Is

not likely that the Wall Street share list
......1,1 linvn ..fleicd SO mUl'll COIltr.TU ttltll
other markets were peace possibilities

under consideration.
So far as the effects of peace are

concerned there la 110 particular reason
lor iipprehenslon that It can oe uis
...irons in .mr nrosuerlt It will In

olve readjustments, but If stocks had
not been placed In a ery shaky posi-

tion Wall Street would hao been apt
to pay some attention to sometlilin: else
than rumor and conjecture In consider-
ing the readjustments of peace. There
was an ealy circulation of admonition
to ol.sere peace prcillotloiir. ne re-

marks attributed to tnc French Finance
Minister on Saturday about the end of
tin. war comlnr into sight were empha- -

. lied anw. although It Is a fair guess
that M. Ulbot referred rather to tne
manner In ntlileli the war would end
than to the time of Its oncluslon.
K.irly In the afternoon a despatch from
tlalvtutisn to the effect that Ixindon was
1 am oiling rhl eharteis received much
credulous notice, the Stock IXehance
readily assuming that .Lilvcstoti would
get Information before New York about
,1 distinct change In the posture of the
war.

Other force and Influences niiy have
been at work In the stock market rela-

tive to Impending events, but this Is
only surmise. With iepoct 10 peace
litie;eets It may be noted that on any
day wboii the Stock Exchange line a
valid reason for .iiiticipatlne the end of
the war similar iintt.'iptinii should be
tdrlHnnly expresseil In other directions.

Aiiglo-Kreiic- li bonds should have a
tendency to illsvl.iy greater strength,
something mote than the Increased firm-ie- s

,esteril.i, which rellected 11 specu- -

latlvo process of heilging against peace.
In the foiegu exchange market It might
trim.iii.ihly be extioete. that sterling bills
would rdo sharply Instead of merely
holding (lr.11. and that marks would not

' decline 10 a new i level, as was the
.ate yctcrda War news should have

' a dlfierent apeet, and there should
lC!- evidence In the metal and other
markets ot the kind of billing demand
which has been associated with the
'overiiig of contracts for war minilloii.s.

'We should h.'fdly hear of the iritiisl-tloiiin- g

of iiaejenger steaiushlj - lo
curry freight, and ocean freight rates ami
marine insurance rates should how

slins of weakening. Wheat rose
' estenlMy, whereaa under the circum-
stances which Wall Street was discus-hlti- g

It thould haxe'broken, and cotton
! was nothing like as strong as It should

IllUe bri ll.
' Tile cndllig of the uar U l. a

matter of -- rent moment when It comes.
' It Is doubtful If Wall Street has yt

had any occasion for hasto In discount- -
nig It.

THE COFFEE MARKET.

llnllr After llrellne, tint Price.
Clnae l.osrer.

Shipments of nffe from Uriah last nesk
Ir.clU'ieil Ist.nvt hais from Rio and Satiln.
to the t.'iutd "laies ami to Bump.- -

As ttis shlpmsnis vers out of nroporlinii
to ttie reon! rerwirls ressrillnr a s'mriace nf
lonnatre the ijenial that Uracil ha.l 'irl 1

I larre number of rinmn steamers liml liulr
or no effect nrt the marUst rr.lrr.1j a

jeasy under linui I ition Kirlj- In the .Ur thrrs
was A Ueellne of r. In II polnU. and later

. there was a panul rallr. wnh eloslng nuoiu
j lions 1 to 5 point, pet lower Thrre are

bats of coffee afloat for the t'nit'
States from tlrazll at pre rem. and a shtppera
iiirr. srr mure ampnara 10 mu. sale, e.en
at eonosaslors lonss in the May position were
inclined to liquidate.

Cost and (renin offers wer. uwhanr'd to
llrhtlr lower, Samoa .a helnr offrreit here at

ln:rc. to 10 i.v I.nn.lnn ere.llla and Itln Ta at
s 90e. to ft"c Amerii-s- cmllts and MC
London credil. Mie local spot marli.t was
Inactive and unchanrM at )c. (or It.n 7
.111 ID'ie. for Santos la

The nfflelal lirnzillan table repnrted a d.ellne nf t.?:d. In Kin rvetiHiiir nu Ici'lon.
milrela prieea in tlio were im rei lon, with
Santos not nnrileil. ntul rnrlnls .0 il. lun

i ports were t'.eoo bars compared with Clt,'"!
last year. iTiees ioiiow;

March
April
May
June
July
Alliust
Sent ember....
Oiinher
November....
pecember
Jnnmry
I'ebruary

Openlbrhdrfiw
inc. el est

... 7.K

t:ins Prev
Ins elos.

T.tJ T.stTiT W TV?
T.M'MT t) T X

7.t 7.i 7.n :':. 71;
-- ,'Air.n fi.

7.M lot 7.M IfO'rtm a!( OS Ki
tK 119 141 l.i 11 III

t S3 ifMS 113
.17'."l II VII

lit IM lit .:!. '2
I r, ;r

:5llS3l till

MONEY AND EXCHANGE.

Th New York Kerteral He,rve flank
rrftca rre. 4 Pr cent, for thirty to ninety
ci,i) and 5 per cent for Innxer Mils.

Open in.irkel dlacount prims accept-ance- s

niattirlng up to ninety iImjs. ;'sti
--

p per cent.
t'ominerilal paper rules nr 3'i3li jisr

rent, fur In ninety ilus hills anil for
four In six months lsst tritins.

'lllll" ninney was firmer yea.erd.t Hales
rro ,i"1'u'i pur cent fur sjxly iliin,

!,ti3 pir for ninety daya an.l 3 If
31, per cent, for four, live and tlx months.

'all money 011 the- llnor of the stm--
exchange mini at ' per cent! hlili, 3 per
enl ln , 3 per cent.
Sterling change was practnally

Klnal iiuotatlona were!
t 77. eabl.a. t 7H.i'jII ninney In I.iindon. tllt'i per rent,!
shnit lillls, 5'. per cent.

Domestic exchange on .New Vork: St.
I. mils, pari fan rnnrlsrn. 30c preinlum,
Mlnneapolla, 1'ic premium: i'lilmgn, 30c
illsi.iunt: ciiiiliinuil, pur. M0mrc.1l, l:.io
to I3.13J prtmluin

liar silver In London, S'Sd.l New
Vork. 57i,.c.

New Vork Clearing House sUlement!
Michallgra. (310. 170, 1 1 1 ! Isilalice, I3:.tl,
ton Trcaiury credit balance, ll,ltl,30.

-'- losing -(-

lid. I Ask.

30

"i'',
7 Hi
ti

61
111

69.
IUU 1JU
1K2 llili

im
lOSH'ltil

nu' .:,

llMil0l.i

13(1 142
lot; lio'u

r.314 ..'
II0H: Ml
nr,s in;
iS9i,29,
192 ll!3
lOK-1- ; III?",
S.'m
:.oi, son

SI1 si,
I03i4 103--

IllO'a l00-"-

iorti, ioi;iii
ss4 ss'i

2'4
505 510

7.1',
116 ,1167,

,84 If.
874 30'
23S,

166 lfil'.lj. 10!

544
63V

127 I274
13'4'

39V
94, 9I,'
17l4 ..'
224 22N
541, 100

t44 45';

834
135 136

2li" 2P4 ..'
89ii;

lll'i
218
133

101

Hi.
Pi

1214
124
33,1

1

4

t.i
71'

T ?

03 tj i
4!l

62

. .
7)

s
35 21

j !
Sti S7 a

12
6

r.i ,

7
I 7

8
20

...
99 '1 7

16 17
12

6

.,
:.

7ti . 7S , 4,

73 4

7

87- -

24 ...
52 i 51 4

51 4

64 ..
93 4 94 '

7

4
5

I7
..

5 U
71 72 5.

', 29 ..
4 5

7

.

47

50 '

.I.ll'.i

1124 1144'
1674
111 VII34

VI 4'
1 - I 4
45.

7

204
109i

US

I73
r.4
.194

U54
491

72',
72'""

26

4
741.
.1'm

79',
',

25'i
7xi.'."
16

1241j
67
161,

62
46- -

H'7'i
inn

36 H
17,

124',
1254
lOX'l

113

l.V-- s

111
"104 4

66

274
69

71,

.'HI

3

1 ,

143

U

4.

Si

'4

6i

II

17

fin

.10

1 . 11

Yh

105
ll

125
345

122

110

21

47'4

12
I LI,
174

4,
1"9

1;m

51
2.15

7X3,
IS-"- ,

12.1
llX,
17',

I Ox I.'.
11

36;, '100

127
'

7'

I.IV.
143
IO.14'

a

2S4
1J14
113-t- ,

0

I

114

10

.164 '

104 10,14'
12 124

2S4'
,

ltini'162 41
I 44

54 r.- -

23V
' 41

52 U1
109 'l09lj!

85T S641
454,

V
171 176

.19

rH

54
IS

1110 10.1

21s,

s;
7,

196
17:l

30

10

4'.ti
211

22
43

30

93

S4

99

82

39

27

98

67

99

374

454
51

122

169

no

lux

129

4.14
4S4
214

474
till

112

72

264

794

72'4
624

12,i

110

4
11.1

264

66

122

4

HO 95
274

10.1 ,101
534 54

237,
40
52

43

4

'.1x4 fls.,

214
87

55

6S

92

53

711

73

47

5S
v,

I

6
5

60
874

111
.in';1

197
IS

60, 614
84

33a; 31
1334 U334
824, 8"il

61 63
9"; 94

29 4 31
145".'l46
2241 234 ''.a r.ii:
15 46

1,14 '155
r.p;' r.2

1094 1104
81 844

1 1
'

1 ii

I 7

'

814' 814
177--

. mi
454 I''

1119 !I12
52 ,iir
14 4, HO,
13'Xj 13 i
27 274

127 ,130
66l, Ii6;l
14 ' 46 4 I

89 A
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283,1 "341

au'.il

30

10
8

6
20

4

20

7

7

67 4

26

57

4
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Salts.

Railroad mm4 Other Share.
Monday. MAncn 20, 1916.

10400 Alaska O M

pf
400, Alaska J

4100 Am lleet Sugar
C00 Am An Chem ex dlv....

22300 Am Can
100 Am Can pf

7300 Am Car & I

200. Am Car H F pf
700 Am Coul Vr
400'Am Coftou Oil
700;Am tilde A t.eath

1300 Am Hide leath pf....
100 Am Ice

3I00IAIH I .In seed Co
4000 Am l.lnseed Co pf
7l00,Alil loco
300 Am Loco pf I

100 Am
100 Am

16100 Am
200. Am

Am

100 Am
1000 Am

100 Am
1 20ii Am
200 Am

20700 Am
2700 Am

Mult
Mull nf
Smelt 1031, 101 101
Smelt 8ec A 92V 92V4

410 Smelt sec B
200'Ain rltiuff..

soOi.Vm

100 ,m

Snuff pf '10SI 4.
Htcel Fdy 56 54
Sugar 112 112 11014 11014 14
Sugar pf 111514 1154 115H 1I5H;
Tel Tel ;t29VI29 l29ti l29S
Tobacco. . .

Tobacco pf.
'.Inc
Woolen

2i)0 Am Woolen
2700 Am Writ

12800 Anaconda

pf...
pf..

500 T & H 101 104
500 A. T ft Fe pf 101 101',

28100 lUldwIn Loco :1124 II2S4
2500 Unit k 894 8!4

200 Halt ft Ohio pf 767,'
100 Hutopllas 2U
lOOilIeth Steel

10500 U F Ooodrlch 7.1,
H F (Irndrlcli pf 116
Hums

7.100, Hutte ft
loo;t'ai ret

500 'nl pf
1400 Can Pacific
9000'Cpii Leather
5200 Ches A Ohio...,

Chandler Motor.
Chi ft N W
Chi Ot West...,

4600 CM West pf,
1000'C. M ft St P,

400,Clll. R I A P
1000 Chile Cop
3500 1 'lilno Copper
400Cluett. V A 'Co

9100'Col A I
100. Col ft South

Cont Can ox dlv
SOO t 'on flas

2000 Corn Product!
200 Corn ProdurtB pf

70.100 Crucible Steel
CruclBle Steel dlv...

300'Cubnn Am
40 Detrolt-Kdlsn- n

1748 Detroit-Ediso- n rts
26300 Plat Herur

100'Dlamond Match
1oo c Mines

7500 F.rle
600 1 pf
700 Krle pf

5000 rts
400 Federal M A pr
600 F W Woolworth
100'F W Woolworth pf
193 Gen Chem Co
lOolOen Chem Co pf
650 Cirn 1'leo Co
100 Gen Motor pf
700 17 ran by Con
soo'or Nor pf

C30O (It. Nor ctfrt
12H0 (!re;ne Cop

300 (luggr nlielm
100 Harvester N
200 Harvester Carp

127011 Inspiration Con
ino im .gr Corp
.100 lut Agr Corp pf

I6110 Im .Nickel
100 Int NIcUH.pf

4.100' Inl IMper
isoo Int Pnper pf
140ii Iiiterborn i.'nu

ion titterboro Con pf
1 on .low ell Tea
2no .It well Ten pf dlv...
20ti Han Citv So
10ft K C S pf

47ft.i IxVlly S T
14nno Ki'imccott Cop

10 Kings Co I. ft P
.1709 l.:i-- Steel

Mio l.ee Tiro
loo Liggett Myer--
900 Lehigh Vnll.y
iilli Loose-Wil- H!h
100 IjiuIs N.ish
10" .tlackny Cos pf

27a0 Marino ctfs
2.190a Marine pf ctfs

.1100 Mn.ei Motor
.1M1 Maxwdl Motor 2 pf . . . .

6OOIO1I Ml.x Pet
3(10 Me.x Pet pf o.v dlv

2000 Miami Copper
ino Minn ft St Louis

7' 1000 Nut lllscult Co
100 Nat lllscult Co pf
Lin N.it Cloak ft Suit pf....

23U0 Nat l.f.ttl
100 Nut Lead pf

10 Nat F. ft S
30 3"0 Ncviida. Con

s. 7(i N Y Atr Hrnke
.1' loon N v Central

.. 700 N V. N H ft H

..' 100 N Y. M ft W
6' 490O Norf ft Went
.1' 211O No Amor Co

600 No lVclflc...
' tMlO I'lMl hllli'nr

.. 200 Pacific Mall

. 100 Pacific A T
6 5000 Penn It r.
6 6i)0 Peoples (lan

100 Phila Co
it 100' P, C, C ft St L pf....

..' 400 Pitta .Coal
400'pittH Coal nf

1000'Pressed Sloel Car...,
900 Pullman Pal Car....
200'QuicksJlver
200 Quicksilver pf

5600 llay Cons Copper....
600 Hw-- y Steel SpK

o:ini) itcpuniic Bteci

8' 2220U r.c.-iilln-

I 100 t pf....
40o lii'.'k Island

7 100 .
7no . .

60

2lu0 Cupper
'100 si I, s r

i'O'i St I, R K 1 pf.
r.oo rit I, & S F pf

lOidi South I lie
12.1 So I' It Kiir
800 South Itull Ci
200 smith null t'o pr

Mill Co
120.10
2520 Trim
1000 Texas Co
1600 TexnH On rts

Avo
2700 l.'n Han

400 Un lis ; & P pf
390O Union Pacific

200, Union Pnclfio pf
3400' l'n Cigar Mfrc

800 l'n ClR-a-r Stores
100 Un Inv pf

Krult Co
600 II H C I Plpti
301(1 U K C I Pipo pf
100 U

215001 U I
2200 U H ItUbber
1600 V 8 Itiiblier nf

5 lotnoo i' a steel
7! noolu 8 Htcel nf;

6

6

2

1

sooo rial)
ret

t.'liein
100 Vu-C.- ir Client pf
100 Vil I, C & C
IUU WillaiHli
,101) WiiIwihIi pf A
100 WivluiHh pr 11

400 WcIIh KarRd lisp

2000 West Mil
Mil nf

1000 Went Un Tel ex dlv

SUN, TUESDAY,

EXCHANGE

filOO.AIIIa-Chatmer- a

GOO'aIIIs-Chalmer- s

MARCH

Onen-- l High-- I

Int. I t.

21
31H
79V4

73
69

79
9?i

!. mis.'1112 ,112
'

I 7.1 73

I

116'.4
165',. 16..',

t

tat.

r,i
56 06
10H I OS .

60H r.O'i 49
2R'. 28 Vi 283,
22 23 U 22".

44 j

80H 7la
103H'I031,103',4 10.1

8 S X X

35 . 35 , .15
U

'i 92't
1 1

108U,IOSUIIOHl
56

19:

52'i

4
A. Fe

'

767,
21,

520 520
75s,

Hros
Cop 934

25
l Pet 55

552;

Ot

Fuel

Unm

Krlo

Krle

ex

Ft

.1 T

r

Ity

42',

86 V,

12 42

IUI '4
89

98
16
87

S

10 83
H

S

J

8
8

94
1273i

14
38
9574
HV
22',
547,

i,
47

V,
83

137

984,

o ..u . u,

4a
.'
.'1047,

247,, 2T,
38', 37i
534

4 4

' '

.1 4SV4

.' 21 21

. 1094

.; 70

484

4!
no

.'

.

.

.

,

61

130

250 '.

12.1

17

63

100

' 5
.!:-:-!.

108

'

64

.
'

12

I

I

I

7

105

445,
54

'

'

'

I

5N
I'.

;

117
57

199
i

6.1

S4
134

117

128

Vi

6?l

102

86 14

192
107'J

89 4

N7

100 116

167

800
200
300

600

600

I'l

' 934
5;

1674
a,

94
127.1,

Low- - I

I

39 V
17V
22 7

,'

137

98 '
97

tssti lasu

101

t'i'
49'i 494

4'
1224 122'

,;s

noti' urn.

47

is,
70

4U
ti

60 60

Mio
12 121

,t
17V 17',
72 4 72 4
724

26,,

'24
51 4
79
164

6x4

364

10x

130
12 4

79
16 4
l.x I,
17 'i.
73-1-

,

61
17

101
37

4
1081
flxa,

,114
26
15',

148 148

66

124 124

364

t

69 69

92
2S

56

42

4
S7&i
45

2IU
60
87

4

83

824

144

27i
'la

31
M

tloa.
Inf.

ai

14

U

S3

56

V
116

52

20

4'

26,
61

514
2.1'i

12.1

4

126

4

71,

574
if.r.t-1-

02
2X

10,1

.is,
24 U
42
54'.

87

176
59

34
554
1,

99
193

2 a;
r.o
87

' 3.1

131
S3

OA

29 30 U
78 , 78

IV4 9H
7m'
61'i' 61

112 112

1 1:

ho
10

42V

35

51,

73

27

224'
97
.5Ti.

119

29

99

142 112

192

84
501

16
X6

100!

76 'a
2',

520
72

116
83
XT

"33.
' 53

166

93
127

I Hi
38

17 s,
221.

73 '

S3
136

21 V

..... n.,A. . . - .

4.
17 ti

52 4
45 15 IV
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CURB MARKET.

Xecnrltles Break After Brief
play of MtressBtl).
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